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per quarter and in Canadian equivalents of dollars and cents per bushel
of 60 Ib. Throughout the whole period covered by the tables (1641-
1914) the price of wheat was highest during the wars with Napoleon
(1793-1815}, and during the first fifteen years of the nineteenth century
the annual average price never fell below $1.76 per bushel, whilst on
four occasions it exceeded $3.19. The highest point was in 1812 when
the yearly average was $3.85. Prices fell after the conclusion of peace
in 1815; but were maintained artificially by the Corn Laws (1791-1846).
The repeal of the Corn Laws in 1846, which repeal took full effect on
February 1, 1849, reduced prices for a few years, and in 1851 wheat
was as low as $1.17 per bushel; buf the Crimean war {1853-6) followed
by the Indian mutiny {1857-8) helped to maintain prices at a relatively
high level, whilst the Franco-German war (1870-1) had a similar
tendency. Periods of severe agricultural depression followed a series
of bad seasons after 1876, when short returns were accompanied by
falling prices owing to the cheap transportation of American grain.
The price of wheat reached its lowest ebb of 70 cents per bushel in 1895,
The average price for 1915 was $1.61, and the price previous to the
outbreak of the present war was $1.04 on August 1, 1914,

24.—Yearly Average Prices of Wheat in England, 1641-1770.

Nore.—The quarter (qr.) =8 Imperial bushels of 60 1b. per bushel.
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